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VISION CINEMAS LTD.
CIN: L33129KA1992PLCO13262.

#14, 1st Floor, 6th Cross, Jayamahal Extension, Bengaluru KA 560046 IN

To Date: 24-05-2024
Bombay Stock Exchange

Department of Corporate Affairs

Floor No.25, Phiroze |eejeebhoy Towers,

Dalal Street, MUMBAI-400 001

Telephone: 22721234

Dear Sirs,
Subject: Out Come of the Board Meeting held on 24t May 2024,

We wish to inform you that Board of Directors of the Company at their meeting held
today, i.e, 24 May 2024 ("the Board Meeting") has approved the following:

1. Audited Financial Results for the year ended 31+ March 2024 - Standalone and
Consolidated for the year ended 315 March 2024.

2. Approved change in Secretarial Auditor and to appoint Ms Sharvari Sham
Kulkarni, Company Secretaries as a Secretarial Auditor for the year 2024-25.

3. Approved appointment of Ms Sharvari Sham Kulkarni, Practicing Company
Secretaries as a Scrutinizer for the year 2024-25.

4. Approved Appointment of Internal Auditor and fix their remuneration- Mr
Vinodh Kumar H

5. Approved Draft Board Report for the year ending 315 March 2024.

6. Change in Registered office within the local limits- From #14, 1stFloor, 6t Cross,
Jayamahal Extension, Bengaluru KA 560046 IN To 24/1, 5th Main Road,
Jayamahal Extension, Jayamahal, Bengaluru KA 560046 IN

7. And any other business with the permission of chair.

Website: https://www.visioncinemas.in/ Email : visiontechindia@yahoo.com
Phone: +91 80 2333 8227 +91 80 2333 1074
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VISION CINEMAS LTD.
CIN: L33129KA1992PLCO13262.

#14, 1st Floor, 6th Cross, Jayamahal Extension, Bengaluru KA 560046 IN

The Meeting commenced at 3.30 PM and concluded at 9.00 PM.
Kindly take the same on your records and acknowledge the same.
Yours faithfully,
for VISION CINEMAS LIMITED

Digitally signed by

BINDIGANAVALE ::‘UGAHAI.IAU:

RANGANASANTH tate 2024.05.34 2109148
+05°30
Bindiganavale Ranganasanth
Managing Director (DIN: 01763289)

Encl: As Stated.

Website: https://www.visioncinemas.in/ Email : visiontechindia@yahoo.com
Phone: +91 80 2333 8227 +91 80 2333 1074
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INDEPENDENT AUDITOR’S REPORT
To the Members of M/s VISION CINEMAS LIMITED
Report on the Financial Statements

We have audited the accompanying standalone financial statements of M/s. VISION CINEMAS
LIMITED (“the Company™). which comprise the Balance Sheet as at 31st March, 2024, the
Statement of Profit and Loss, the Cash Flow Statement. and a Summary of the significant
accounting policies and other explanatory information or the vear then ended.

Responsibilities of Management and Those charged with Governance for the Standalone
Financial Statements

The company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act. 2013 (“the Act™) with respect to preparation of standalone financial statements
that give a true and fair view of the financial position, financial performance. cash flows and
Changes in Equity ol the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounting) Rules. 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design. implementation and maintenance of
adequate internal financial controls. that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements. management is responsible for assessing the
Company’s ability to continue as a going concern. disclosing, as applicable, matters related to
going concem and using the going concem basis ol accounting unless management either intends
to liquidate the Companv or to cease operations. or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities
Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from matenal missiatement.

An audit involves performing procedures to obiain audit evidence about the amounts and the
disclosures in the financial staiementis. The procedures selecied depend on the auditor’s judgment.
including the assessment of the risks of material misstatement of the financial statements. whether
due 1o fraud or error. In making those risk assessments, the auditor considers intemal financial
control relevant to the Company s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal
financial control system over financial reporting and the operating effectiveness of such controls.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’'s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained 1s sufficient and appropnate to provide a basis
for our audit opinion on the standalone financial statements.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SA’s) specilied under section 143(10) of the Companies Act. 2013. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the lnancial statements under the provisions of the
Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us.
except the matter given in the “Emphasis of Matter” section, the aforesaid standalone financial
statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March. 2024, and its profit/loss, its cash flows and changes in
equity for the year ended on that date.

Emphasis of Matter

e The pavable and receivable balances as reported are subject to conlirmation of balances from
the Parties.

e The aggregate of advance to subsidiary as on 3 1st March, 2023 was Rs. 672.94 Lakhs which
has increased to Rs. 674.28 Lakhs as on 31st March, 2024. However. in the opinion of the
management. these are good and recoverability are not doubtful. We obtained explanation
from the Management regarding their judgement on the recoverability of these funds and
found these judgment to be appropriate.

¢ Rs, 827,16 Lakhs reported under Short-term Loans and Advances represent monies receivable
from Vasanth Colour Labs Limited. The Management is confident of its recoverability and
we find the explanation provided by the management on the same appropriate.

Auditor’s opinion is not modified in respect of the matter emphasized.

Report On Other Legal And Regulatory Requirements
As required by section 143(3) of the Act. we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary [or the purposes of our audit. However. conlirmation
of balances from third parties are not made available for our verification.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books,

(c) The Balance sheet, the statement of Profit and Loss, the Cash Flow statement and the
Statement of Changes in Equity dealt with by this Report are in agreement with the books
of account.
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(d) In our opinion. the financial statements does not comply with the Ind AS specified under
section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules. 2014,

(e) on the basis of the written representations received from the Directors as on 31st March,
2024 taken on record by the Board of Directors none of the directors is disqualified as on
31* March. 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

(D) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure A”. Our repori expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s intemal financial control over financial
reporting.

(g) With respect to the other maiters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, we report that no
remuneration was paid to any of the Directors during the vear.

(h) With respect to the other matters to be included in the Auditors' Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best
ol our information and according to the explanations given 1o us:

i. The Company has below ongoing litigations which may have impact on its
standalone financial statements:

. Penalties imposed by the Bombay Stock Exchange on the Company on
various grounds. The Company has made a representation contesting the
grounds for imposition of these penalties and the relevant documentation/
supporting are presented and are under consideration of the Stock Exchange
for waiver of the same.

ii. The Company does not have anyv long-term contracts including denivative contracts
for which there are any foreseeable losses.

iii. There were no amounts which are required to be transferred to Investor Education
and Protection Fund by the Company.

Craitehed AcCoustants |

FRN 0133175
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The management has represented that. to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts. no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person(s) or entity(ies). including
foreign entities (“Intermediaries™). with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall. whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries™) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries:

The management has represented. that. to the best of its knowledge and belief. other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies). including foreign entities (“Funding
Parties™). with the understanding. whether recorded in wnting or otherwise. that the
company shall, whether, directly or indirectly. lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (1) and (i1) contain any material mis-statement.
The company has not declared or paid any dividend during the vear in contravention
of the provisions of section 123 of the Companies Act, 2013.

1. As required by the Companies (Auditor’s Report) Order. 2020 (“the Order™) issued by
the Central Government in terms of Section 143(11) of the Acl. we give in “Annexure

B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Pradeep Kumar Devara) & Associates
Chartered Accountants
Firm Registration No.:0233178

e

Pradeep Kumar Devara)
Proprietor

Membership No. 242223

UDIN: 24242223BKCPPX9417

Place: Bangalore
Date: 24" May. 2024
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Annexure A to Independent Auditor’s Report

(Refer to para 1(I) under the “Report On Other Legal And Regulatory Requirements” of our report
on even date)

Report on Internal Financial Controls under claue (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013(*the Act™).

We have audited the intemal financial controls over financial reporting of Vision Cinemas
Limited (““the Company ™) as of March. 2024 in conjunction with our audit of the Standalone
financial statements of the Company on the even date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of the internal controls stated in the Guidance Note on Audit
of Intemal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design. implementation and maintenance
of adequate internal financial controls that were operating effectivelv for ensuring orderly and
efficient conduct of its business. including adherence to Company 's policies. the safeguard of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
accounting records, timely preparation of reliable financial information as required under the act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s Intemal Financial Controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on the Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing 1ssued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, 1o the extent applicable to an audit of Internal Financial Controls.
Those Standards and the Guidance Note require that we comply with the ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate intemal
financial controls over financial reporting was established and maintained if such controls operated
efTectively in all material respecis.
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Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a matenal weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement. including the
assessment of the risks of material misstatement of the financial statements. whether due to fraud
Or erTor.

We believe that the audit evidence we have obtained is sufTicient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over [inancial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's intemal financial conirol over financial reporting is a process designed (o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of linancial
statements for external purposes in accordance with generallv accepted accounting principles. A
company's intermal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company: (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generallv accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
elfect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including
the possibility of collusion or improper management override ol controls, material misstatements
due to error or fraud may occur and not be detected. Also. projections of any evaluation of the
internal financial controls over [inancial reporiing to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions. or that the degree of compliance with the policies or procedures mav deteriorale.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Company has maintained. in all matenal respects an adequate internal financial controls system
over financial reporting and such interal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of intemal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Pradeep Kumar Devaraj & Associates
Chartered Accountants
Firm Registration No.:0233178

ol

Pradeep Kumar Devaraj
Proprietor

Membership No. 242223
UDIN: 24242223BKCPPX9417

Place: Bangalore
Date: 24" May. 2024
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Annexure “B” to Independent Auditors' Report

(Referred to in paragraph 2 under “Report on Other Legal and Regulatory Requirements’ section
of our report of even date).

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

(1) In respect of the Company’s Property. Plant and Equipment and Intangible Assets:

a) The Company has maintained proper records showing full particulars, including
quantitative details and location of property, plant and equipment.

b)  The Company has a regular programme of physical verification of property, plant
and equipment by which all property, plant and equipment are verified every year. In our
opinion. this periodicity of physical verification is reasonable having regard to the size of
the Company and nature of its assets, Pursuant to the programme. all the property, plant
and equipment were physically verified during the vear. No major discrepancies were
noticed on such vernfication.

c)  We are unable to form an opinion on whether the title deeds of immovable property
are held in the name of company since the management has not provided necessary
documentary evidences. in order to certify whether, the title deeds of immovable
properties are held in the name of the Company.

d)  The Company has not revalued anv of 1ts Property, Plant and Equipment (including
right-of-use assets) and tangible assets during the year.

e} No proceedings have been initiated during the vear or are pending against the
Company as at March 31, 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act. 1988 (as amended in 2016) and rules made there under.

(ii) (a) The Companv is a service company, The Company earns its revenue from
production of advertisement films. Accordingly. it does not hold anv physical inventory.
Thus. reporting under paragraph 3(ii) of the Order is not applicable.
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(b) The Company has not been sanctioned working capital limiis in excess of Rs, 5
crore, in aggregate, at any points of time during the vear, from banks or financial
institutions on the basis of security of current assets and hence reporting under clause
3(i1)(b) of the Order is not applicable.

(iii) (a) The Company has extended loans to its group entitv. Balances outsianding for the

same during the vear is Rs. 827.16 Lakhs

Loans extended by the Company to its subsidiary outstanding on the balance sheet date
is Rs. 674.28 Lakhs.

The Company has not provided any advances in the nature of loans. guarantee and
security to any other entity during the vear.

(b) In our opinion, the investments is made in subsidiary company for which no terms
and conditions for graniing of loans are specified. However. as per information and
explanation given by the company, the loan granted are prima facie. not prejudicial to the
Company’s interest.

(c) In respect of loans granted by the Company. the loan is solely granted to its subsidiary
company and Group Company, which are interest free loans, so schedule of repayment
of principal has not been stipulated. In absence of repayment schedules, we could not
comment whether the loan is overdue or not. Also. we cannot comment as to whether the
loans granted by the company has been renewed or extended or fresh loans has been
granted to settle the overdues of existing loans given to the same party.

{iv) In our opinion and according to the information and explanations given to us, the

Company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 in respect of grant of loans, making investments and providing guarantees and
securities, as applicable.

{v) According to the information and explanations given to us. the Company has not accepted

any deposits from the public within the meaning of Sections 73.74.75 and 76 of the Act
and the Rules framed thereunder to the extent notified.

(vi) The maintenance ol cost records has not been specified by the Central Government under

section 148(1) of the Act. Thus. reporting under clause 3(vi) of the Order is not applicable
to the Company.
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(vii) According to the information and explanations given to us. in respect ol statutory due:

(a) The company has been regularly depositing undisputed statutory dues.

(b) There were no undisputed amounts payable in respect of Provident fund. Emplovees’
State Insurance, Customs Duty, cess and other material statutory dues in arrears except.
Service Tax under Finance Act, 1994 as at March 31, 2024 for a period of more than
six months from the date they became payable.

(c)

Name of the statute

Nature of Dues

Amount unpaid as on
30/03/2024
(in Rs.)

Service Tax

3.12,304

Various Dates

(viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the yvear in the tax assessments under the Income

Tax Act, 1961 (43 of 1961).

(ix) (a) The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause 3(ix)a) of the Order is not applicable.

(b) The Company has not been declared willul defaulter by any bank or financial institution
or government or any government authority.

(¢) The Company has not taken any term loan during the vear and there are no outstanding
term loans at the beginning of the year and hence. reporting under clause 3(ix)(c) of the

Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie. not been used during the vear for long- term purposes

by the Company.

(e) On an overall examination of the financial statements of the Company. the Company has
not taken any funds from any entity or person on account of or to meet the obligations of

its subsidiaries.
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(f) The Company has not raised any loans during the vear and hence reporting on clause
3(1x)(D) of the Order is not applicable

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the vear and hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the vear, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable

(xi) (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(c) Based on our audil procedures performed and according to the information and
explanations given to us, no whistle blower complaints have been received during the vear
bv the Company and hence reporting under clause 3 (xi1) (¢) of the Order is not applicable
to the Company.

(xii) Inouropinion and according to the information and explanations given to us, the Company
is not a Nidhi company and the Nidhi Rules. 2014 are not applicable to it. the provisions
of 3(xii) of the Order are not applicable to the Company.

(xiii) Inour opinion and according to the information and explanations given to us the Company
is in compliance with Section 177 and 188 of the Companies Act, 2013, where applicable,
for all transactions with the related parties and the details of related party transactions have
been disclosed in the standalone financial statements as required by the applicable
accounting standards.

(xiv) (a) In our opinion the Company has an adequate intemal audit system commensurate with
the size and the nature of its business.
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(b) The Company has not appointed internal auditor as per Section 138 of Companies Act,
2013. Hence. internal audit reports are not available for verification.

In our opinion and according to the information and explanations given to us, during the
vear the Company has not entered into non-cash transactions with its directors or persons
connected with him and hence provisions of section 192 of the Companies Act. 2013 are
not applicable to the Company.

(a) In our opinion. the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act. 1934, Hence, reporting under clause 3(xvi)(a). (b) and (c) of
the Order is not applicable.

(b) In our opinion. there is no core investment company within the Group (as defined in
the Core Invesiment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

(xvii) The Company made a profit during the financial vear covered by our. The details are as

follows:
Particulars 2022-23 2022-23
(Rs. In Lakhs) | (Rs. In Lakhs)
Profit/ (Loss) before Tax 1.95 073
Adustments for Non — Cash items 3.65 3.65
Add : Depreciation
Cash loss incurred during the year 5.60 13.38

(xviii) There has been no resignation of the statutory auditors of the Company during the vear.

(xix) On the basis of the financial ratios. ageing and expected dates of realisation of financial

assets and payment of financial liabilities. other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions. nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when theyv fall due within a period of one vear from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
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(xx) the audit reporl and we neither give anv guarantee nor any assurance that all liabilities
falling due within a period of one vear from the balance sheet date. will get discharged by
the Company as and when they fall due.

(xxi) Since the provisions of Section 135 of the Companies Act. 2013 with regard to corporate
social responsibility are not applicable to the company hence clause 3(xx) of the Order is
not applicable.

For Pradeep Kumar Devara) & Associates
Chartered Accountants
Firm Registration No.:0233178

e

Pradeep Kumar Devaraj
Propnetor

Membership No. 242223
UDIN: 24242223BKCPPX9417

Place: Bangalore
Date: 24™ May. 2024

Mo. 829, 2" Floor, 26" Main, Opp: 9A Cross, Sector 1, HSR Layout, Bangalore 560 102
Mob: 9986193034 Mail: d.pradeepkumar.ca@gmail.com
FRM; 0242223
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VISION CINEMAS LIMITED
STANDALONE BALANCE SHEET AS AT MARCH 31, 2024

(Rs. In Lakhs
31.03.2024 31.03.2023
Particulars Note No. . fs.
1. |ASSETS
Mon-current assets
Property, plant, equipment and Intangible Assets 3 65.80 69.45
Financial Assets
Investrent in subsidiary 4 4,99 57: z
Loans and Advances 5 674.18 B.m
Other non-current a5sets ] . ’
Total Non Current Assets 745.07 756.07
Current Assets
Financial Assets
Trade Recelvables 7 62.65 977.96
Cash and Cash Equivalent B 4.16 ]ﬂ
Short Term Loans and Advances 9 B27.16 -5
Other Current Assets 10 1B.48 9.83
912.44 986.40
Total Current Assets
TOTAL ASSETS 1,657.51 1,741.48
Il.| EQUITY AND LIABILITIES
Equity
Equtiy Share Capital b b 789.21 ?39.2;
Othar Equity 12 745 76 743 4
Total Equity 1,534.47 1,532.69
Mon-Current Liabilities
Financial Liabilities
Borrowings 13 - 0.30
Deferred tax liabilities (net) 14 7.586 B.&0
Total Non Current Liabilities 7.96 8.90
Current Liabilities
Financial Liabiiities
Trade Payable 15 102.06 108 64
Cther Current Liabilities 16 9.66 §2.75
Shart-term provisions 17 1.36
Total Current Liabilities 11508 200,89
Total Liabilitles 123.08 05,78
TOTAL EQUITY AND LIABILITIES) 1,657.51 1,742.48
Singnificant accounting policies and Notes to accounts are an Integral part of financial statements
For and on behalf of the Board of as per my report on even date
Vision Cinemas Limted For Pradeep Kumar Devaraj & Associates
CHARTERED ACCOUNTANTS
s/ Sd/- Firm Reg. No. u“:j
ga Va Anitha Vasanth Pradeep Kumar Devaraj(Proprietor)
(Diractor) (Director) Membership No. 242223
UDIN: 24242223BKCPPX9417
Place: Bangalore
Date:24/05/2024




VISION CINEMAS LIMITED
STANDALONE PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024

(Rs. In Lakhs]

- YEAR ENDED YEAR ENDED
PRI NoteNo.| 3y 032024]  31.03.2023
Rs. Rs.
Income
Revenue from operations 17 157.74 40.00
Other Income 18 B81.30
Total Income 235.04 40.00
|Expenses
Employee benefits expense 17 17.21 6.18
Depreciation and amortisation expense 3 3.65 3.65
Other Expenses 18 216.23 20.44
Total Expenses 237.09 30.27
Profit/(Loss) before exceptional and extracrdinary items and tax 1.95 9.73
Exceptional items
Profit/|Loss) before extraordinary items and tax 1.95 573
Extraordinary items
|Profit/(Loss) before Tax 1.95 9,73
Tax expense.
{1) Current tax 0.80
{2) Deferred tax -0.63 -8.08
Profit/(Loss) for the year 1.78 17.81
Other comprehensive income
Items that will not be reclassified to profit or loss in subsequent period:
Remeasurement of post employment benefit obligations
Income tax relating to these items
Other comprehensive income for the year, net of tax Total
Comprehensive Income for the year 178 17.81
Earnings per share:
Basic/Diluted 19 0.00 o3

|For and on behalf of the Board of

Vision Cinemas Limted
5d/- 5d/-
AAMK W
Ranga Vasanth Anitha Vasanth
(Director) (Director)
Place: Bangalore
|Date:24/05/2024

Significant accounting policies and Notes to accounts are an Integral part of financial statements.

as per my report on even date
For Pradeep Kumar Devaraj & Associates
CHARTERED ACCOUNTANTS

Firm Reg. No. 02 3::;(

/.’

Pradeep Kumar Devaraj{Proprietor)
Membership No. 242223
UDIN: 24242223BKCPPX9417




VISION CINEMAS LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDING MARCH 31, 2024
{Rs. In Lakhs)
Paiticul YEAR ENDED YEAR ENDED
b 31.03.2024 31.03.2023
. |cash Flow from Operating Activities
Profit before Taxation and extraordinary items 1.95 9.73
Adjustments for Depreciation 3.65 3.65
Income Tax Pald
Operating Profit before working capital changes 560 13.38
5 in Workl .
Increase/(Decrease) in Trade Payables -6,58 -12.66
Increase/|Decrease) in Short Term Provisions 3.36
Increase/|Decrease] in Other Liabilities -82.59
(Increase}/Decrease In Trade Receivables 915.31 -24.92
{Increase)/Decreasa in Other Current assels -841,06 30,08
Cash generated from Operations -5.96 5.89
Taxes paid (Net of refunds) 0.80 .
Net cash generated from operations before extraordinary items -6.76 5.89
Net cash generated from operating activities -6.76 5.89
_|Cash Flow from Investing Activities
Interest received "
Decrease in Other Non-current assets 8.70
Net Cash from Investing Activities 8.70
. |Cash flow from Financing Activities
{Increase)/Decrease in Loans & Advances 1.34 -4.04
(Increase)/Decrease in Borrowings -0.30
Net cash raised In Financing activities -1.64 -4.04
Net increase in cash and cash equivalents 0.29 1.85
Cash and Cash equivalents at the beginning of the year 3.87 2.01
Cash and Cash equivalents at the end of the year 4.16 387
Notes:
1. There was no significant reconciliation items between cash flow prepared under IGAAP and those prepared
under ind AS
P ndlon trahalt of the Bomnd of as per my report on even date
Vision Cinemas Limted For Pradesp Kiimar Davars] & Associates
o CHARTERED ACCOUNTANTS
/- 5d/- Firm Reg. No. nzz;:x;
Rn:ila ek Anitha Vasanth Pradeep Kumar Devaraj(Proprietor)
(Director) (Director) Membership No, 242223
UDIN: 24242223BKCP
Pince: Rangalors CPPX9417
Date:24/05/2024




26. Disclosure of Ratio

Current Previous Varianc
Ratio Numerator Denominator Year Year e (in%)
'_Current
Ratio
(in times) | Current Assets Current Liabilities 7.93 4.91 3.02
Debt-
e Sharehold
Ratio (in areholders
times) Long term debts | Fund 0.01 0.01 -0.01
Debt
Service
Coverage
Ratio _ )
(in times) | EBITDA Interest+Principal -
Return on
Equity
Ratio (in Shareholders
%) Profit After Tax | Fund 0.00 0.01 -0.01
Trade
Receivable
5
Turnover
Ratio Revenue From Average Trade
(intimes) | Operation Receivables 0.30 | 0.04 0.04
Trade
Pavables Cost of Materials
Turnover | Consumed+Othe
Ratio r Average Trade
(in times) Expense Payable o . -
Net Capital
Turnover
Ratio Revenue From Averapge working
intimes) | Operation capital (CA-CL) 0.20 0.05 0.15
Net Profit
Ratio (in Revenue From
%) Profit After Tax | Operation 0.01 0.45 -0.44
Return on Capital Employed
Capital 5
employed | Profit before tax | Net worth + Non
(in and Current
%) finance cost Borrowings 0.00 0.01 -0.01
Returnon | Income
h}vesunent generated Time weighted
(in from average
%) investments investments . 2




27. Previous year's figures have been regrouped and rearranged wherever necessary, to make
them comparable with those of current year.

For and on behalf of the Board of Directors of As per our report of even date
Vision Cinemas Limited Chartered Accountants For, Pradeep Kumar Devaraj

MLL
M Sd/- Sd/-

Ranga Vasanth Anitha Vasanth Pradeep Kumar Devaraj
(Director) (Director) (Proprietor)
DIN: 01763289 DIN:01763255 M.No.242223
Bangalore, 24 May 2024
UDIN; 24242223BKCPPX9417
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INDEPENDENT AUDITOR’S REPORT
To the Members of M/s VISION CINEMAS LIMITED
Report on the Financial Statements

We have audited the accompanying consolidated financial statements of M/s. VISION CINEMAS
LIMITED (“the Company ™). which comprise the Consolidated Balance Sheet as at 31st March,
2024, the Consolidated Statement of Profit and Loss. the Consolidated Cash Flow Statement. and
a Summary of the significant accounting policies and other explanatorv information for the vear
then ended.

Responsibilities of Management and Those charged with Governance for the Consolidated
Financial Statements

The company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act. 2013 (“the Act”) with respect to preparation of consolidated financial statements
that give a true and fair view of the financial position, financial performance. cash flows and
Changes in Equity of the Group in accordance with the accounting principles generally accepted
in India. including the Accounting Standards specified under Section 133 of the Act. read with
Rule 7 of the Companies (Accounting) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent. and design. implementation and maintenance of adequate intemnal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records. relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective entities
to continue as a going concern, disclosing, as applicable. matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate their respective entities or to cease operations. or has no realistic alternative bui to do
$0.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Charered MsmEw

PRMOTINIT

Mo, 829, 2" Floor, 26" Main, Opp; 94 Cross, Sector 1, HSR Layout, Bangalore 560 102
Mob: 9986153034 Mail: d.pradeepkumar.ca@gmail.com
FRN: 02477223
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Auditor’s Responsibilities

Our responsibility 1s to express an opinion on these consolidated financial statements based on our
audit.

We have taken into account the provisions of the Act. the accounting and auditing standards and
maitters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit 1o obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment.
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those nsk assessments. the auditor considers internal financial
control relevant to the Company s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. but not for the
purpose of expressing an opinion on whether the Company and its subsidiaries has in place
adequate internal financial control svstem over financial reporting and the operating effectiveness
of such controls. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company s Directors and
Directors of 1ts Subsidiary, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards
on Auditing (SA’s) specified under section 143(10) of the Companies Act. 2013, Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

Mo, 829, 2" Floor, 26" Main, Opp; 94 Cross, Sector 1, HSR Layout, Bangalore 560 102
Mob: 9986153034 Mail: d.pradeepkumar.ca@gmail.com
FRN: 02477223
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(1CAl) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the 1CAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the consolidated financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us.
except the matter given in the “Emphasis of Matter” section. the aforesaid consolidated financial
statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Group as at 31st March, 2023. and its profit/loss, its cash flows and changes in equity
for the vear ended on that date.

Emphasis of Matter
» The balances reported as Trade Pavable. Trade Receivables. Loans and Advances are subject
to confirmation of balances from the parties.

Auditor’s opinion is not modified in respect of the matter emphasized.
Report On Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, we report that:
(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion. proper books of account as required by law have been kept by the Company
and 1ts subsidiary so far as it appears from our examination of those books.

(c) The Consolidated Balance sheet. the Consolidated statement of Profit and Loss. the
Consolidated Cash Flow statement and the Consolidated Statement of Changes in Equity
dealt with by this Report are in agreement with those books of accounts.

(d) In our opinion. the financial statements does not comply with the Ind AS specified under
section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules, 2014,

Mo, 829, 2" Floor, 26" Main, Opp; 94 Cross, Sector 1, HSR Layout, Bangalore 560 102
Mob: 9986153034 Mail: d.pradeepkumar.ca@gmail.com
FRN: 02477223
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(e) on the basis of the written representations received from the Directors as on 31st March,
2024 taken on record by the Board of Directors none of the directors 1s disqualified as on
31* March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

(D) With respect to the adequacy of the internal financial controls over [inancial reporting and
the operating effectiveness of such controls. refer to our separate report in “Annexure A”
which is based on the auditor’s reports of the Company and its subsidiary company
incorporated in India. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the internal linancial controls over {inancial reporting of those
companies.

(2) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act. as amended, we report that no
remuneration was paid to any of the Directors during the year.

(h) With respect to the other matters to be included in the Auditors' Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i, The Parent Company has below pending litigations which may have impact on its
standalone financial statements:

. Penalties imposed by the Bombay Stock Exchange on the Parent Company
on varous grounds. The Parent Companyv has made a representation
contesting the grounds for imposition of these penaliies and the relevant
documentation/ supporting are presented and are under consideration of the
Stock Exchange for waiver of the same.

ii. The Group does not have any long-term contracts including derivative contracts for
which there are anv foreseeable losses.

iii. There were no amounts which are required to be transferred to Investor Education
and Protection Fund by the Company and its Subsidiary.

iv. The respective managements of the Company and its Subsidiary has represented that,
to the best of their knowledge and belief, other than as disclosed in the notes to the

Mo, 829, 2™ Floor, 26" Main, Opp; 9A Cross, Sector 1, HSR Layout, Bangalore 560 102
Mob: 9986153034 Mail: d.pradeepkumar.ca@gmail.com
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accounts. no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company and
its subsidiary to or in anv other person(s) or entity(ies). including foreign entities
(“Intermediaries™). with the understanding, whether recorded in writing or otherwise.
that the Intermediary shall. whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company or its subsidiary (“Ultimate Beneliciaries™) or provide any guarantee.
security or the like on behalfl of the Ultimate Beneliciaries:

v. The respective managements of the Company and its subsidiary have represented.
that. to the best of their knowledge and belief. other than as disclosed in the notes to
the accounts, no funds have been received by the company and its subsidiary from
any person(s) or entity(ies), including foreign entities (“Funding Parties™), with the
understanding. whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behall of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behall of the
Ultimate Beneficiaries; and Based on audit procedures which we considered
reasonable and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (v) and (vi) contain
any material mis-statement.

vi, The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013,

2. With respect to the matters specified in paragraphs 3(xx1) and 4 of the Companies
(Auditor’s Report) Order, 2020 (the “Order”/ "CARO") issued by the Central Govemment
interms of Section 143(11) of the Act, to be included in the Auditor’s report, according to
the information and explanations given to us. and based on the CARO reports issued by us
for the Company and its subsidiaries included in the consolidated financial statements of
the Company. to which reporting under CARO is applicable. we report that there are no
qualifications or adverse remarks in these CARO reports.

For Pradeep Kumar Devara) & Associates
Chartered Accountants
Firm Registration No.:0233178

e

Pradeep Kumar Devaraj
Proprietor

Membership No. 242223

UDIN: 24242223BKCPPY 9870

Place: Bangalore
Date: 24" May, 2024

Mo, 829, 2" Floor, 26" Main, Opp; 94 Cross, Sector 1, HSR Layout, Bangalore 560 102
Mob: 9986153034 Mail: d.pradeepkumar.ca@gmail.com
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
year ended March 31, 2023, we have audited the internal financial controls over financial reporting of
Vision Cinemas Limited (hereinafter referred to as “the Company”) and its subsidiary company, which is a
company incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Company and its subsidiary company, which is incorporated in
India, are responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the respective Companies considering the essential
components of internal Control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the respective company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company and its subsidiary company, which is a company incorporated in India, based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Mote”) issued by the Institute of Chartered Accountants of India and
the Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Mo, 829, 2" Floor, 26" Main, Opp; 94 Cross, Sector 1, HSR Layout, Bangalore 560 102
Mob: 9986153034 Mail: d.pradeepkumar.ca@gmail.com
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
Procedure selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error, We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
internal financial controls system over financial reporting of the Company and its subsidiary company
which is a company incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion orimproper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
Company and its subsidiary Company which is a company incorporated in India, have, in all material

Mo, 829, 2" Floor, 26" Main, Opp; 94 Cross, Sector 1, HSR Layout, Bangalore 560 102
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respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2024, based on the
criteria for Internal financial Control over financial reporting established by the respective Companies
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Pradeep Kumar Devaraj & Associates
Chartered Accountants
Firm Registration No.:0233178

e

Pradeep Kumar Devaraj
Proprietor

Membership No. 242223

UDIN: 24242223BKCPPY9870

Place: Bangalore
Date: 24" May, 2024

Mo, 829, 2™ Floor, 26" Main, Opp; 9A Cross, Sector 1, HSR Layout, Bangalore 560 102
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VISION CINEMAS LIMITED
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2024

31.03.2
Particulars Note No. Rs. Rs.
I, |ASSETS
Non-current assets
Praperty, plant, equipment and Intangible Assets 3 112.89 127.12
Financial Assets
Deferred tax assets 20.24 2024
Other non-current assots 4 - 10.56
Total Non Current Assets 142.13 16492
Current Assets
Financial Assets
Trade Receivables 5 62.65 977.96
Cash and Cash Equivalent B 4,92 4.59
Short Term Loans and Liabilities T 827.16 =525
Other Current Assets B 18.48 297
Total Current Assets 913.20 987.27
TOTAL ASSETS 1,055.33 1,152.20
IL|EQUITY AND LIABILITIES
Equity
Equtiy Share Capital 9 789.21 789.21
Other Equity 10 61,74 7265
Total Equity 850.95 861.86
Mon-Currant Liabilities
Financial Liabilities
Borrowings 11 - 0.30
Total Non Current Liabilities 0.30
Current Liabilities
Financial Liabilities
Trade Payabie 12 122.04 128.63
Kias sy Lisniies 13 78.72 16103
Short-term provisions 14 161 0.37
Tot Ushinsies 20438 790.33
TOTAL EQUITY AND LIABILITIES 1,055.33 1,152.19
Singnificant accounting policies and Notes to accounts are an integral part of financial statements
For and on behalf of the Board of as per my report on even date
Vision Ginemas Usmted For Pradeep Kumar Devaraj & Associates
54/ CHARTERED ACCOUNTANTS

5d/- Firm Reg. No. 0233175
—

Ranga Vasa Anitha Vasanth Pradeep Kumar Devaraj{Proprietor) \
{Director) {Director) Membership No. 242223 <
UDIN: 24242223BKCPPYS870
Place: Bangalore

Date:24/05/2024




VISION CINEMAS LIMITED
CONSOLIDATED PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024

(Rs. In Lakhs)
YEAR ENDED YEAR ENDED
P DU T 31.03.2024 31.03.2023
Rs. Rs.
Income

Revenue from operations 15 157.74 40.00
Other Income 16 B81.34 24.05
Total income 239.08 64.05

|Expenses
Employee benefits expense 17 17.1 b.18
Finance costs 18 . 0.02
Depreciation and amortisation expense 19 14.22 20.65
Other Expenses 19 219.01 23.70
Total Expenses 250.44 50.55

Profit/(Loss) before exceptional and extraordinary items and

tax -11.36 13.50
Exceptional items

Profit/(Loss) before extraordinary items and tax -11.36 13.50
Extraordinary Items

Profit/(Loss) before Tax -11.36 13.50
Tax expense:

(1) Current tax 129 -
(2] Deferred tax -1,99 -31.13
Profit/[Loss) for the year -10.66 44.63
Other comprehensive income

Items that will not be reclassifled to profit or loss in subsequent

‘pe-rlﬂrj-

Remeasurement of post employment benefit obligations
Income tax relating to these items

|Other comprehensive income for the year, net of tax Total -

Comprehensive Income for the year -10.66 44.63

Earnings per share:
Basic/Diluted 19

Significant accounting policies and Notes to accounts are an integral part of financial statements.

For and on behalf of the Board of as per my report on even date
Vision Cinemas Limted For Pradeep Kumar Devaraj & Associates
CHARTERED ACCOUNTANTS
5d/- sdf- Firm Reg. No. 02331:(
SR S Rbﬂ’/O/
Ranga Vasa Anitha Vasanth Pradeep Kumar Devaraj(Proprietor)
(Director) (Director) Membership No. 242223
UDIN: 24242223BKCPPY9870
Place: Bangalore

Date:24/05/2024




VISION CINEMAS LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDING MARCH 31, 2024

(Rs. In Lakhs)

YEAR ENDED YEAR ENDEDr
i 31.03.2024 31.03.2023
. |Cash Flow from Operating Activities
Profit before Taxation and extraordinary items -1.61 13.50
Adjustments for Depreciation 14.22 20.65
Operating Profit before working capital changes 12,61 34,15
Changes in Working Capital:
Increase/(Decrease) in Trade Payables -6.58 -36.98
Increase/[Decrease) in Short Term Provisions 1.06 -1.85
{Increase)/Decrease in Other Non Current liabilities -7.81 5.34
(Increase)/Decrease in Trade Receivables -1.87 -24.92
(Increase)/Decrease in Other Current assets -8.51 24.83
Income and Expense Considered under other heads:
Interest/(Expense) and Financial Charges 0.02
Cash generated from Operations -11.10 0.60
Taxes paid (Net of refunds) 1.29
Net cash generated from operating activities -12.39 0.60
. |Cash Flow from Investing Activities
Decrease in Other Non-current assets 10.56 -
Net Cash from Investing Activities 10.56
. |Cash flow from Financing Activities
Interest paid -1.34 -4.05
(Increase)/Decrease in Borrowings 3.50 5.33
Net cash raised in Financing activities 2.16 1.28
Net increase In cash and cash equivalents 0.33 1.88
Cash and Cash equivalents at the beginning of the year 4,59 270
Cash and Cash equivalents at the end of the year 4,92 4.59

Notes:

1. There was no significant reconciliation items between cash flow prepared under IGAAP and those prepared
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Amount Due From
Visual Communication Services 59,78,043 18,13,162
SI Media LLP 9,37,89,454
Vasanth Color Labs Limited
8,27,15,536
_Advances to Trade Creditors
Visual Communication Services
Mﬁuﬁﬁﬂﬂﬂ_
Previous Variance
Ratio Numerator Denominator Current Year | Year {in%)
Current
Ratio
(in times) | Current Assets Current Liabilities 4.47 3.40 1.06
Debt-
Equity
Ratio (in
times) Long term debts | Shareholders Fund - - -
Debt
Service
Coverage
Ratio
(in times) | EBITDA Interest+Principal - -
Return on
Equity (in
%) Profit After Tax Shareholders Fund -0.01 0.05 -0.06
Trade
Receivables
Turnover
Ratio Revenue From Average Trade
(in times) Operation Receivahles 0.30 0.01 0.29
Trade
Payables
Turnover | Costof Materials
Ratio Consumed+Other | Average Trade
intimes) | Expense Payable 1.88 0.37 1.51
Net Capital
Turnover
Ratin Revenue From Average working
(in times) | Operation capital(CA-CL) 0.19 0.05 0.14
Net Profit
Ratio (in Revenue From
%) Profit After Tax | Operation -6.76% 111.5% | -118.33%
Return on Capital Employed
Capital i
employed | Profit before tax | Networth + Non
(in and Current
%) finance cost Borrowings -1.34% 1.57% |  -2.90%
Returnon | Income
Investment generated Time weighted
(in from average
%) investments investments - - =




27. Previous year’s figures have been regrouped and rearranged wherever necessary, to make
them comparable with those of current year.
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VISION CINEMAS LTD.
CIN: L33129KA1992PLC013262.
#14, 1st Floor, 6th Cross, Jayamahal Extension, Bengaluru KA 560046 IN

To Date: 24-05-2024
Bombay Stock Exchange

Department of Corporate Affairs

Floor No.25, Phiroze Jeejeebhoy Towers,

Dalal Street, MUMBAI-400 001

Telephone: 22721234

BSE Code: 526441
Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements)

Dear Sirs,

I Anita Vasanth Chief Financial Officer of Vision Cinemas Limited having its registered office of
the Company at #14, 1% Floor, 6% Cross, Jayamahal Extension, Bengaluru KA 560046 IN
hereby declare that Pradeep Kumar Devaraj & Associates (FRN-023317s) Statutory Auditors of
the Company have issued Audit Reports with unmodified opinion on Audited Financial Results of
the Company (Standalone and Consolidated) for the year ended 31t March 2024.

Kindly take note of the same and update the records of the Company accordingly.
Thanking you
for VISION CINEMAS LIMITED

ANITHA Sz

VASANTH 31505 wosr

Anitha Vasanth
Chief Financial Officer

Website: https:/ /www.visioncinemas.in/ Email : visiontechindia@ yahoo.com
Phone: +91 80 2333 8227 +91 80 2333 1074




